VTL: Board Resolution
On 29 May 2018, Thang Long Wine Joint Stock Company announced Board Resolution as follows:

1. Change the use of proceeds collected from the shares public offer
1.1. Origin use of proceeds:

All proceeds collected from the offer will be supplemented into the working capital 

· Invest into expanding the distribution system: VND 4,000,000,000

· Input materials: VND 6,000,000,000

· Products research: VND 3,500,000,000

1.2. Change into:

· Total proceeds collected from the offer: VND 13,500,000,000

· Total proceeds collected for real: VND 13,498,900 (Deducted the transfers fee for VSD)
· Use of proceeds: Purchase materials, payment for borrowings for purchasing materials and equipment, machines 

· Purchase materials: VND 138,451,406

· Borrowings: VND 12,716,562,994

· Purchase equipment and machines: VND 643,885,600

· Reasons for changing: Based on reality and realistic capitals demands 

· Basis for changing the use of proceeds: At the Extraordinary General Meeting of Shareholders of 2016 organized on 06 Dec 2016, General Meeting of Shareholders approved the shares public offer for increasing the charter capital in 2016. Therefore, General Meeting of Shareholders assigned Board of Directors to prepare details plan and initially adjust the use and report to the nearest General Meeting of Shareholders as rules

2. Assign Executive Board to balance the source, implement related work, announce information and report to the nearest General Meeting of Shareholders

3. This Resolution took effect from the date of signature 

Members of Board of Directors, Executive Board assigned to implement this Resolution

